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E.O. 11652: N/A 
TAGS: EFIN, EG 

SUBJECT: EGYPT- EXIMBANK FINANCING FOR CAIRO WEST PROJECT 

REF: 1. EXIMBANK BOARD OF DIRECTORS HAS CONSIDERED REQUEST BY 
ARAB INTERNATIONAL BANK THAT EXIM AUTHORIZE A GUARANTEE TO COVER 
$9.0 MILLION COMMERCIAL BANK LOAN FOR CAIRO WEST PROJECT. 

EXIMBANK WOULD NOT BE WILLING TO AUTHORIZE SUCH GUARANTEE. 

A NUMBER OF COMMERCIAL BANKS HAVE INFORMED EXIMBANK THAT THEY 
WOULD BE WILLING TO LEND WITHOUT TM GUARANTEE. WE REALIZE THAT 
THE COST OF FINANCING WOULD BE SOMEWHAT REDUCED BY EXIM’S GUARANTEE, 
BUT WE ARE CONFIDENT THAT IT WOULD NOT BE ESSENTIAL IN ORDER TO 
ARRANGE COMMERCIAL BANK FINANCING. WE HAVE INFORMED THE EGYPTIAN 
EMBASSY HERE OF OUR DECISION. KISSINGER 
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